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INDEPENDENT AUDITORS' REPORT

Qualified Opinion

We have audited the accompanying financial statements of Feeding (Qurbani) Eid-ul-Adha’s Meat
to Distress and Yatim students once a week in a year (7% '8 «fo% Fi=ifivng o 7=9 ez

GF (SR HE WG (o JAMSTH) project of Al Ihsan Social Development Center

funded by Al Ihsan Social Development Center, USA, which comprise the Statement of Financial
Position as at June 30, 2024 and the Statement of Income and Expenditure and the Statement of
Receipts and Payments for the period June 01, 2024 to June 30, 2024, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section,
the accompanying financial statements give a true and fair view of the financial position of the project
as at June 30, 2024, and its financial performance and its receipts and payments for the period then
ended.

Basis for Qualified Opinion

a) Improper and inadequate vouchers and supporting documents were maintained with regard
to purchase of cow, goat, butcher's wages, fare and labour cost amounting to Tk. 5,700,660.

b) Debit and Credit Vouchers were not prepared to document the income and expenditures of
the project.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the organization in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB)
Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting policies as mentioned in Note - 2 to the financial statements and other
applicable laws and regulations and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization’s financial reporting
process.

1
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the organization’s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the organization's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required fo draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up fo the date of our auditor's report. However, future
events or conditions may cause the organization to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

intemal control that we identify during our audit. ’
%mj & Cj

Chartered Accountants
Signed by:
Jamiluddin Ahmed FCA, FCMA
Partner
DVC: 2507160679AS409542
Dated: July 16, 2025
Dhaka



J.U. AHMED & CO.

Chartered Accountants

Al lhsan Social Development Center
Feeding (Qurbani) Eid-ul-Adha's Meat to Distress and Yatim students once aweek in a year project
q¥ a amﬁmﬂmavmﬂmaw(ﬁﬁ) YA SR TS LIS

Funded by
Al lhsan Social Development Center, USA

Statement of Financial Position
As at June 30, 2024

Property and Assets Notes Taka
Current Assets

Cash and Cash equivalents 3 30,000

Fund and Liabilities

Audit fee payble 30,000

The accompanying notes form an integral part of the financial statements.

?léﬂéce Director | Executive Director

As per our report of same date

¢

J. U. Ahmed & Co.

Chartered Accountants

Signed by:

Jamiluddin Ahmed FCA, FCMA
Partner

DVC: 2507160679AS409542

Dated: July 16, 2025
Dhaka
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Al Ihsan Social Development Center
Feeding (Qurbani) Eid-ul-Adha's Meat to Distress and Yatim students once a week in a year
¥ ¢ afow Frediors 9T T%7 FET QT (TN FgE S GRS MG

Funded by
Allhsan Social Development Center, USA

Statement of Income and Expenditure
Forthe period June 01, 2024 to June 30, 2024

A Income Notes Taka
Grant received from Al Ihsan Social Development Center, USA 4 5,730,660

B. Expenditure

Programme cost 5 5,700,660
Audit fee 30,000
5,730,660

C. Excess of Income over Expenditure ( A-B) for the period -

The accompanying notes form an inlegral part of the financial statements.

Finarce Birec 'Executiv‘e Director

As per our report of same date

7Y A

J. U. Ahmed & Co.

Chartered Accountants

Signed by:

Jamiluddin Ahmed FCA, FCMA
Partner

DVC: 2507160679AS409542

Dated: July 16, 2025
Dhaka
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Al lhsan Social Development Center
Feeding (Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students once aweek in ayear
7% © afox Fredicrs av e AT QT (TRIEN) HoE STNE ¢S AT
Funded by
Al Ihsan Social Development Center, USA

Statement of Receipts and Payments
For the period June 01, 2024 to June 30, 2024

A. Receipts Notes Taka
Grant received from Al lhsan Social Development Center, USA - 5,730,660
B. Payments

Programme cost 5 5,700,660

C. Closing Balance (A - B)

Cash in hand 28,970
Cash at Bank 1,030

30000

The accompanying notes form an integral part of the financial statements.

F |§a£e Director Executive Director

As per our report of same date

Y A

J. U. Ahmed & Co.
Chartered Accountants
Signed by:
Jamiluddin Ahmed FCA, FCMA
Partner
Dated: July 16, 2025 DVC: 2507160679AS409542
Dhaka
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Allhsan Social Development Center

Feeding (Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students once a week in a year

1.1

2.1

2.2

2.3

(72 '8 afox Frdivs ¢ a=e eitx @2 () HPT IR IS Anei)

Funded by
Al lhsan Social Development Center, USA

Notes to the Accounts
For the period June 01, 2024 to June 30, 2024

The Organization

Al lhsan Social Development Center is a local NGO based in Sreenagar, Munshiganj. It is
registered with the following Gowt, agencies:

- Department of Social Services, Government of Bangladesh under the Voluntary Social
Welfare Agencies (Registration & Control) Ordinance, 1961 (Registration no. MU - 0303
dated April 10, 2007); and

- NGO Affairs Bureau under the Foreign Donations (Voluntary Activities), Regulation Act,
2016 (Registration no. 2360 dated May 20, 2008 and renewed on March 29, 2018 for the
period May 20, 2018 to May 19, 2028).

The obijectives of the organization are as follows:
- Toimpart basic and versatile education to poor girls;

Providing light vocational training to poor teachers.
- Providing safe shelter to poor girls.

Providing knowledge on first aid and improving physical health.
- Providing legal aid to working children on distress.

Encouraging the spirit in recreational and other educational activities and sports.
Objectives of the Project
Feeding (Qurbani) Eid-ul-Adha's Meat to Distress and Yatim students once a week in a year
(77 ¢ afsy Preflorm o <=7 Jeng aaiw (W)WWWWW) was
undertaken in 2024 with financial assistance from Al Ihsan Social Development Center, USA
to feed (Qurbani) Eid-ul-Adha's meat to the yatim students.
Significant Accounting Policies
Basis of Accounting

The financial statements of the project have been prepared in accordance with historical cost
convention on accrual basis.

Foreign Currency Transaction
Foreign currencies were translated at the rates ruling on the transaction date.

Figures have been rounded off o the nearest Taka.
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Taka
Cash and Cash equivalents: Tk. 30,000
Cash in hand 28,970
Cash at Bank-Dutch-Bangla Bank PLC, Sreenagar Branch, Munshigon; (CA # 2741 100004094) 1,030

30,000

Cash-in-hand has been confirmed with Cash Custody Certificate obtained from the mariagement. Cash at Bank has been confirmed
with bank statement.
Grant received from Al Ihsan Social Development Center: Tk. 5,730,660

The above amount was received from Al lhsan Social Development Center, USA during the period under audit and was deposited
into CA # 2741100003739 of Dutch-Bangla Bank PLC, Sreenagar Branch, Munshiganj. The details of above amount are as follows:

Date Mode of Receipt usD Taka

12.06.2024 Bank fransfer 49,000 5,730,660

The above amount was transferred to the project bank account as follows:

Information of Mother Account Information of Project Account Remarks
Name and address Amount| Date of Name and Amount Date of Name of
of the Bank received| receipt address of the | received receipt Donor
Taka Bank Taka

Dutch-Bangla Bank 5,730,660( 12.06.2024 |Dutch-Bangla 9,730,660( 13.06.2024
PLC,  Sreenagar Bank PLC,
Branch, Munshiganj Sreenagar Al lhsan Social
(CA # B Development
2741100003739) il : Center, USA

Munshiganj (CA #

2741100004094)

Taka

Programme cost: Tk. 5,700,660

Cow
Cow purchase 4,385,000
Wages (Butcher) 341,000
Food 31,000
Labour 30,380
Fare 89,900
4,877,280
Goat
Goat purchase 726,000
Wages (Butcher) 66,000
Fare 11,000
Food and labour 20,380

823,380
5,700,660
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FORMFD -4

Auditors’ Certificate

|, the undersigned, do hereby certify that the accounts of the below project for the period June 01, 2024 to June
30, 2024 have been audited by my firm, J. U. Ahmed & Co., Chartered Accountants. During the course of audit
all relevant books, bill-vouchers and other necessary evidences were examined. According to the audited
accounts the related information are as under:

() [NameofNGO__ | Arihsan Social Development Center
(2) | Registration No. 2360
(3) ‘Address (with te!_ephone no. viebsite and e-mail Vilage & P.O: Hashara, P.S. &7_@-212?3":_'
address) Sreenagar, Munshiganj
Mobile no. 01774936654 & 01726151365
Website: www.aiwvc.com
e | e-mail: admin@aiwvc.com
(4) | Name and duration of the Project Feeding (Qurbani) Eid-ul-Adha's Meat to
Distress and Yatim students once a week in
a year (7% 8 ufey fridiors w3 qex ey
I (FRAN) FET WA (oA Azt
T | June 01, 2024 to June 30, 2024 I
_(5) | Project year under audit | June 01, 2024 to June 30, 2024
(6) | Opening balance at the beginning of the year | Tk. Nil. (Note - 1) o
7) Amgunt of foreign donation received during the Tk. 5,730,660
NRL 0. AR feshini ot e e
(8) Amqunt of foreign donation spent during the Tk. 5,700,660
WL SR L. e ———
(9) | Unspent amount of foreign donation at the end of | Tk. 30,000
L_,_ audit year | |
Statement of budget head-wise expenditure of the Project approved by NGO Affairs Bureau is properly filled in
as per Form FD-4/1.
Declaration

| do hereby declare that | have read all the related laws, rules and regulations, examined the statement of
expenses with approved head-wise amount and certify that all the information furnished above are true and

correct,
Signatu(rz{dself Cw

Name: Jamiluddin Ahmed FCA, FCMA

Partner

J. U. Ahmed & Co.

Chartered Accountants

Address: House no. 170 (1st Floor), Lane no. 3,
New DOHS, Mohakhali, Dhaka-1206

Dated: July 16, 2025

NGO Bureau enlistment/renewal memo no: 03.07.2666.657.43.253.17-2458 dated December 24, 2023 (Serial # 77).

HOUSE 170 (1ST FLOOR & 4TH FLOOR), LANE 3,§\IEW DOHS, MOHAKHALI, DHAKA-1 206, BANGLADESH
TELEPHONE: 8712666, MOBILE: 01779882748, 01 839340674, E-Mail.’jamil44444@yahoo.com,jamil@bdcom.com
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Form FD -4 (1)

Statement provided by CA Firm

1. Name of Project Feeding (Qurbani) Eid-ul- Adha’s Meat to Distress and Yatim students once aweek in a year
¥ 3 afox Frwdicrs 9o =7 sy g (=) FYE SNwA IS WETH

2. Date of Govt. approval with mer 03.07.2666.657.69.003.24.7/1 (5) dated June 03, 2024 and
03.07.0000.657.69.341.24-908 dated July 10, 2024.

3. Project year: June 01, 2024 to June 30, 2024.

4. (a) Amount of fund released and date (Bangladeshi Taka): Tk. 5,500,000 dated June 03, 2024 and Tk. 230,660
dated July 10, 2024,

(b) Amount received and date: Tk. 5,730,660 dated June 12, 2024,

sl . Amount as per| Amount Bsianze o
% Head of Expenditure approved actually Reasons for variation
' budget spent Taka | %
1 Cost of Cows
Cow purchase 4,069,370 4,385,000 (315,630) -8%
Hasli (7%) 301,630 - 301,630  100%
Pickup rent 93,000 89,900 3100 3%
Wages (Butcher) 310,000 341,000 (31,000) -10%
Cow food 62,000 31,000 31,000  50%
Labour 41,334 30,380 10,954 27%
4,877,334 4,877,280 54

2 Cost of Goat

Goat purchase 724,326 726,000 (1,674) -0.23%
Wages (Butcher) 66,000 66,000 - 0%
Food, transportation and labour 33,000 31,380 1,620 5%
823,326 823,380 (54)
3 Audit fee 30,000 30,000 100%

9,730,660 5,700,660 30,000

NOTES FOR FD-4

1 The brought forward foreign donations at the beginning of the period is nil as foreign donations were received for the first
time for the project during the period under audit.

2 Budgeted figures in FD-4 (1) have been gathered from FC-1 produced to us by the management of the organization.
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PARTICULARS REQUIRED
BY
THE NGO AFFAIRS BUREAU

In addition to our Auditors' Report, we also report as follows, on the specific points required by the
NGO Affairs Bureau, vide its circular no. 03.07.2666.657.43.253.17-2458 dated December 24, 2023.
This report is prepared on the basis of our examination of the books and records of Feeding
(Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students once a week in a year (1% ¢
afey fredivi @ 927 Weig el (TR FET AR (IS M6TF) project of Al

lhsan Social Development Center.
TOR - 1:
Requirements:

In course of audit of NGOs, the audit firm should perform their duties with utmost responsibility
remaining fully independent.

Compliance:

We confirm that the audit of accounts of Feeding (Qurbani) Eid-ul-Adha's Meat to Distress and Yatim
students once a week in a year (7% ¢ @fow frmdiore ae Twa ez Wl (T S wrgE
cire Anei) project of Al lhsan Social Development Center for the period June 01, 2024 to June 30,
2024 was carried out by us with due diligence, keeping in view the requirements of the Bureau and
the International Standards on Auditing (ISA). Our comments are disclosed in the Auditors’ Report.

TOR - 2:
Requirements:

The audit firm shall give comments after conducting audit of NGOs keeping in view of and in
compliance with The Foreign Donations (Voluntary Activities) Regulation Act, 2016 and FC - 1 and
terms and conditions relating to project approval.

Compliance:

We observed that Al Ihsan Social Development Center complied with regulations and rules as
mentioned in the Foreign Donations (Voluntary Activities) Regulation Act, 2016. Subject to information
presented in FD-4 (1), the programme was implemented and expenses were incurred as per terms of
approval of FC - 1.

TOR-3:
Requirements:

The audit firm, along with their audit report, should issue audit certificate as per format FD - 4 and FD-
4 (1) attached thereto prescribed by the NGO Affairs Bureau, relating to foreign donation received and
expenditure incurred. All the information in FD-4 regarding foreign donation receipts and payments
must be on cash basis, not on accrual basis, i.e., no foreign donation can be presented as negative or
receivables. In FD - 4, difference between approved budget and actual budget need to be disclosed
as gross amount. All details, i.e., line item-wise approved budget, actual expenditures, variances in

10



J.U. AHMED & CO.

Chartered Accountants

PARTICULARS REQUIRED
BY
THE NGO AFFAIRS BUREAU

In addition to our Auditors' Report, we also report as follows, on the specific points required by the
NGO Affairs Bureau, vide its circular no. 03.07.2666.657.43.253.17-2458 dated December 24, 2023.
This report is prepared on the basis of our examination of the books and records of Feeding
(Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students once a week in a year (1% ¢
afey fredivi @ 927 Weig el (TR FET AR (IS M6TF) project of Al

lhsan Social Development Center.
TOR - 1:
Requirements:

In course of audit of NGOs, the audit firm should perform their duties with utmost responsibility
remaining fully independent.

Compliance:

We confirm that the audit of accounts of Feeding (Qurbani) Eid-ul-Adha's Meat to Distress and Yatim
students once a week in a year (7% ¢ @fow frmdiore ae Twa ez Wl (T S wrgE
cire Anei) project of Al lhsan Social Development Center for the period June 01, 2024 to June 30,
2024 was carried out by us with due diligence, keeping in view the requirements of the Bureau and
the International Standards on Auditing (ISA). Our comments are disclosed in the Auditors’ Report.

TOR - 2:
Requirements:

The audit firm shall give comments after conducting audit of NGOs keeping in view of and in
compliance with The Foreign Donations (Voluntary Activities) Regulation Act, 2016 and FC - 1 and
terms and conditions relating to project approval.

Compliance:

We observed that Al Ihsan Social Development Center complied with regulations and rules as
mentioned in the Foreign Donations (Voluntary Activities) Regulation Act, 2016. Subject to information
presented in FD-4 (1), the programme was implemented and expenses were incurred as per terms of
approval of FC - 1.

TOR-3:
Requirements:

The audit firm, along with their audit report, should issue audit certificate as per format FD - 4 and FD-
4 (1) attached thereto prescribed by the NGO Affairs Bureau, relating to foreign donation received and
expenditure incurred. All the information in FD-4 regarding foreign donation receipts and payments
must be on cash basis, not on accrual basis, i.e., no foreign donation can be presented as negative or
receivables. In FD - 4, difference between approved budget and actual budget need to be disclosed
as gross amount. All details, i.e., line item-wise approved budget, actual expenditures, variances in

10
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The various information in relation to the project is as follows:

a. Date of appointment of CA Firm for conducting audit: December 02, 2024.

b. Name of the Project:
Feeding (Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students once a week in a
year (7% ¢ @few Frefitns @2 <eg ety aeat (TR AT W (i Ahew)

c. Project period: June 01, 2024 to June 30, 2024

d. Project approval memo no. and date:
03.07.2666.657.69.003.24 7/1(5) dated June 03, 2024 and
03.07.0000.657.69.341.24-908 dated July 10, 2024.

e. Fund clearance memo no. and date:
03.07.2666.657.69.003.24.7/1(5) dated June 03, 2024 and
03.07.0000.657.69.341.24-908 dated July 10, 2024.

f. Amount of Fund clearance (with installment): Tk. 5,730,660.
The installments are:

Date of fund clearance 7 Taka
June 03, 2024 5,500,000
July 10, 2024 230,660
5,730,660

- ::::::?A_]

g. Amount of foreign donation receipt: Tk. 5,730,660.

h. Whether foreign donation was received in mother account before fund
clearance: Yes. Tk. 230,660 was received in mother account on 12.06.2024 before
fund release letter of the NGO Affairs Bureau on 10.07.2024.

i. Audit period: June 01, 2024 to June 30, 2024.

J- Project area: Hasara, Sreenagar, Munshiganj.

k. No. of beneficiaries: 450 students.

TOR - 6:
Requirements:

Balance Sheet (Statement of Financial Position), Income & Expenditure Account and Receipts &
Payments Account will be part of audit report and duly signed by the NGO authority. Further
explanation is required if Statement of Financial Position (Balance Sheet) is not required. The
Receipts and Payments Account should be prepared in accordance with the head of accounts
maintained in the ledger book of the NGO. The detailed break-up of the expenditures shall have to be
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projected in the notes, where the consolidated expenditure (such as contingency and others) has
been shown.

Compliance:

Balance Sheet (Statement of Financial Position), Statement of Income and Expenditure and
Statement of Receipts and Payments have been included in the Audit Report and are signed by the
Executive Director and Finance Director of Al lhsan Social Development Center. Statement of
Receipts and Payments has been prepared in accordance with head of accounts of ledger and
necessary notes have enclosed in the report showing break-up of expenses.

TOR-7:
Requirements:

Page numbers should be given in every page of the audit report of the NGO. Every page of the audit
report for NGO must be counter-signed by the appropriate authority of CA firm along with common
seal. But full signature of auditor is required in audit certificate, Balance Sheet (Statement of Financial
Position), Accounts Statement, FD - 4 certificate and compliance of TOR statement. Full signature of
auditor will be followed by full name and title of FCAJACA. NGO audit report must be prepared
according o the following sequence:

First Part

Auditors certificate along with scope, opinion etc.
- Balance Sheet (Statement of Financial Position)
Income & Expenditure Account/Statement
Receipts & Payments Account/Statement
- Notes to Financial Statements
Schedule/Appendix/Others Statement

Second Part

FD-4 Certfficate
- FD-4 (1)
Notes to FD-4 (if any)
TOR of NGO Bureau. Preparation of report in compliance with TOR. (all conditions described
in ToR must be complied chronologically).

Compliance:

Page no. has been inserted in each page of the report. Each page of the report was also initialed by
us with common seal. Auditors’ signature has been given in Auditors’ Report, Statement of Financial
Position, Statement of Income and Expenditure and Statement of Receipts and Payments, FD-4 and
the report prepared as per TOR. Audit Report has been prepared serially as follows:

First Part

- Auditors’ Report containing Scope, Opinion efc.
Balance Sheet (Statement of Financial Position)
Statement of Income and Expenditure

- Statement of Receipts and Payments
Notes to the Accounts

13
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Second Part

FD-4

FD-4 (1)
- Notes to FD-4
- Particulars as required by TOR of the NGO Affairs Bureau
TOR - 8:
Requirements:
In case of multi-years on-going project, the auditors’ report must contain information on whether |ast
year audit has been performed and if performed whether the auditors’ report was sent to the NGO
Affairs Bureau. In case of continuous project (i.e. in last year there was a similar name/similar nature),
the auditors’ report should also contain information on whether last year audit has been performed or
not and if performed whether that was sent to NGO Affairs Bureau.
Compliance:
The audit was conducted for the first time for the project during the period under audit.
TOR-9:

Requirements:

On completion of the audit, the CA Firm should forward one copy (original copy) of the audit report in
a sealed cover directly to the Director General of the NGO Affairs Bureau, Dhaka.

Compliance:

Original copy of this Audit Report has been sent to the Director General of the NGO Affairs Bureau,
Dhaka in a sealed envelope.

TOR - 10:
Requirements:

Information of first registration number and date of registration of the NGO with the NGO Affairs
Bureau and last renewal date need to be mentioned.

Compliance:
The organization is registered with the NGO Affairs Bureau vide registration # 2360 dated May 20,

2008. The registration was renewed by the NGO Affairs Bureau for the period May 20, 2018 to May
19, 2028 on March 29, 2018.

14
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TOR - 11:

Requirements:

There is a rule that all the foreign donations shall have to be received by the NGO through a single

bank account as per provision of section 9 of the Foreign Donations (Voluntary Activities

) Regulation

Act, 2016. If the foreign donations are received through more than one bank account the name of
concerned bank, account number.and the amount received shall have to be mentioned.

Compliance:

Foreign donation has been received through single bank account in accordance with section 9 of the

Foreign Donations (Voluntary Activities) Regulation Act, 2016.
TOR - 12:

Requirements:

The detailed description of the bank account (mother account) number approved by the NGO Affairs
Bureau to receive foreign donations, name of the bank and branch, amount of donation received with
dates and name of the donor should be mentioned. Also relevant project bank account number, bank
name & branch and balance information will be mentioned. There should be information regarding
reconciliation of mother account and project account and whether the reconciliation is correct or not.

Compliance:

Foreign donation of Tk. 5,730,660 was received from Al Ihsan Social Development Center, USA
during the period under audit and was deposited into CA # 2741100003739 of Dutch-Bangla Bank
PLC, Sreenagar Branch, Munshiganj approved by the NGO Affairs Bureau. The details are as follows:

Date Mode of Receipt _Taka

12.06.2024 5,730,660

Bank transfer

The above amount was transferred to the project bank account as follows:

Information of Mother Account s Information of Project Account
“Name and address of Amount Date of Name and | Amount Date of
the Bank received receipt address of the received receipt
) Taka | | Bank | Taka ) 7
Dufch-Bangla ~ Bank | 5,730,660 | 12.06.2024 Dutch-Bangla 9,730,660 | 13.06.2024
PLC, Sreenagar Bank PLC,
Branch,  Munshigan; Sreenagar Branch,
(CA # Munshiganj (CA #
2741100003739) ___J R ‘ 2141100004QE)_4L_L_ o

Development
Center, USA

CHEpSS=——

S—

As of June 30, 2024, the balance of the project's bank account (CA # 2741100004094 of Dutch-
Bangla Bank PLC, Sreenagar Branch, Munshiganij) as per book was Tk. 1,030, which was agreed

with the balance in bank statement.
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TOR-13:
Requirements:

In case of donations received in kinds, making the valuation thereof should be included with donation
shown in FD - 4. Statement should be given in respect of its utilization and description of balance in
accordance with FD - 5.

Compliance:

During the period under audit, the programme did not receive any donations in kind.
TOR - 14:

Requirements:

Interest earned/exchange gain derived on foreign donations should have to be stated separately in
the statement of accounts and to utilize such fund whether permission/approval has been obtained
from the NGO Affairs Bureau should have to be mentioned.

Compliance:

No bank interest was earned during the period under audit. Tk, 230,660 was earned as exchange
gain during the period under audit and its utilization was approved by the NGO Affairs Bureau vide its
memo no. 03.07.0000.657.69.341.24-908 dated July 10, 2024.

TOR - 15:
Requirements:

The report should contain information whether the NGO has maintained Cash Book, Bank Book,
Ledger Book under double entry system of accounting, stock register, asset register and other register
as per requirement of section12 of the Foreign Donations (Voluntary Activities) Regulation Act, 2016.

Compliance:

Cash Book/Bank Book and Ledger have not been prepared properly.
| TOR - 16:
Requirements:

In case, where there is Revolving Loan Fund (RLF) against previously and currently implemented
projects of the NGO, whether separate project/donor-wise accounts are maintained or a consolidated
accounts is maintained should have to be mentioned. Also a statement on whether this account has
been audited separately every year or not should be provided. If foreign aided RLF account is not kept
separately and there are loan disbursements from the projects under implementation, then service
charge received required to be shown as receipt to be ensured.

Compliance:

The organization does not have microcredit programme.
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TOR - 17:

Requirements:

Information regarding having license of Microcredit Regulatory Authority (MRA) for implementing
microcredit programme.

Compliance:

The organization has not obtained certificate from the Microcredit Regulatory Authority, as it has no
microcredit programme.

TOR -18:
Requirements:

Whether the amount of donation has been spent in foreign currency, if spent the details of which
should have to be mentioned.

Compliance:

Expenditures were not incurred in foreign currencies.

TOR-19:

Requirements:

Whether excess expenditure over budget head has been adjusted against another head or adjusted
the expenditure of an unapproved head with an approved head. In such case whether approval from
the NGO Affairs Bureau has been obtained for excess expenditure over budget.

Compliance:

Over-expenditure of particular head has not been adjusted in other head or unapproved head of
expenditure has not been adjusted in regular head.

TOR - 20:

Requirements:

There has been instruction in the concemed circular that salary and allowances of officers/staffs of
any amount and in case of other expenditure over Taka 10,000 shall be paid through bank account.
Any contravention of this instruction shall be mentioned in the report.

Compliance:

No salary was paid from the project. All other expenditures over Tk. 10,000 were paid by cash.
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TOR - 21:
Requirements:

If the project is implemented by receiving loan, necessary information relating to the source of loan
and approval from Executive Committee of the NGO should have to be mentioned.

Compliance:

No loan was received from any source to implement project activities during the period under audit.
TOR - 22:

Requirements:

Whether any member of the General Body and Executive Committee receives salary and allowance
or any sorts of honorarium. If received, the details of which should have to be provided. Also if
Executive Head of the NGO is taking salary or other benefits and honorarium from the project under
audit, either full or partial, the detail disclosure is required.

Compliance:

No salary and allowance or remuneration was received by any member of the General Committee
and Executive Committee of the organization.

TOR - 23:

Requirements:

Whether the internal control system of the NGO is satisfactory or not should have to be mentioned.
Compliance:

Subject to observations contained in the audit report and management letter, it appears to us that
Internal Control System of the organization was operating satisfactorily.

TOR - 24:
Requirements:

Whether any amount has been refunded to the donor agency without prior approval from the NGO
Affairs Bureau? If refunded, details should have to be given.

Compliance:

No fund was refunded to the Donor during the period under audit.
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TOR - 25:

Requirements:

Whether in compliance with the government rules and regulations, revenue stamp has been affixed in
appropriate cases, VAT/Income tax has been deducted at source from bill/voucher or not and
deducted VAT/Income tax have been duly deposited with government exchequer in time, auditors
comments should have to be given in this regard.

Compliance:

Revenue stamps were not affixed on vouchers in several cases, where applicable. On the basis of
vouchers produced and checked by us, Deductible, Deducted, Deposit to Govt. Treasury, Outstanding
VAT/IT and Treasury/Mushak challan no. is given in Schedule - A at page no. 25 of the report.

TOR - 26;

Requirements:

Statement on whether the NGO as a Legal Entity as per Income Tax Ordinance 1984 submitted
income tax retumn accordingly. Moreover, whether income tax return has been submitted and
assessment has been completed or not for any foreign employee employed in the NGO.

Compliance:

The organization has not yet submitted Income Tax Return to the National Board of Revenue.
TOR-27:

Requirements:

Information required relating to: whether the NGO has any Income Generating Activities (IGA) under

the project, if so whether the income tax has been duly paid for on all earnings or income tax
exemption certificate in relevant case has been obtained from the National Board of Revenue.

Compliance:

The project has no Income Generating Activities - IGA.

TOR - 28:

Requirements:

Whether any officer/staff/member of the Executive Committee or General Body has availed foreign
tour with the finance/air ticket/other facilities received from foreign sources. If availed, description of

which and in case of foreign tour whether permission of NGO Affairs Bureau has been obtained,
details of which should have to be stated.

Compliance:
Any officer/staff or any member of the General Committee or Executive Committee did not travel

abroad out of fund received from foreign source or having ticket/receiving any other facility ierﬁ‘
foreign source. ol
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TOR - 29:
Requirements:
The description of fixed assets along with value held by the NGO at the time of audit should have to
be attached with the audit report. Whether the related fixed assets/deeds/house rent
agreement/donated land/car and other assets are in the name of the organization should have to be
mentioned in the report.
Compliance:
No fixed assets were purchased during the period under audit.
TOR - 30:

Requirements:

Whether any movable/immovable property procured from the fund of the project has been
soldftransferred? If yes, whether approval from the NGO Affairs Bureau has been obtained or not?

Compliance:

Fixed assets of the project were not disposed of/handed over.
TOR - 31:

Requirements:

After the completion of audit the CA firm should submit a Management Letter/Report of all
imegularities/illegal expenditure/unauthorized expenditure/expenditure exceeding budget to the
management authority of the NGO and one copy of such report is required to be submitted to the
Director General of the NGO Affairs Bureau along with the audit report. If such letter/report is not
required that also needs to be mentioned.

Compliance:

Management Letter has been issued and a copy of the management letter has been submitted to the
Director General of the NGO Affairs Bureau.

TOR - 32:
Requirements:

A CA firm can not perform audit for the same NGO project for more than 05 (five) consecutive years.
For this purpose a statement is required that the CA firm is not engaged as an auditor for the NGO
under audit for more than 05 (five) consecutive years.

Compliance:

A Certificate regarding the fact that the audit of the project has not been audited by us continuously
for more than 5 years has been given in page no. 24 of the report.

20



J.U. AHMED & CO.

Chartered Accountants

TOR - 33:
Requirements:

A list of Executive Committee/Governing Board/Management Committee members of NGO under
audit shall have to be given.

Compliance:

The list of Executive Committee members of the organization is as follows:

Sl MNawe T Dociemgiion .

1 Md. Salahuddin Khan Chairman

2 Md. Azizul Haq Vice-Chairman

3 Shah Md. Sultan Uddin Igbal [Brig. Vice-Chairman

General (BP) Retd ]

4 Mohammad Abdul Aziz Khan Executive Director

5 Afroza Khanam Finance Director

6 Rafiqul Islam Director

7 S MMasud Hasan Khan Director ]
TOR - 34:

Requirements:

Whether, all the expenses relating to the audit has been met out of fund of the concemed project or
not, should have to be mentioned.

Compliance:

Provision was made in the budget of the project for audit fee.

TOR - 35:

Requirements:

Memo number along with date of enlistment of the audit firm should be mentioned in the audit report.
Compliance:

Our enlistment memo number with NGO Affairs Bureau and date is as follows:
03.07.2666.657.43.253.17 - 2458 dated December 24, 2023 (Serial # 77):

TOR - 36:
Requirements:

Whether, all the financial transactions are free from money laundering and terrorist financing should
be mentioned by examining those.
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Compliance:

Our test examination reveals that financial transactions of the project are free from money laundering
and terrorist financing.

TOR - 37:
Requirements:

Opinion shall be given with supporting that whether conditions regarding project approval has been
followed and whether local administration has been involved in implementation of the project.

Compliance:

Our opinion on compliance with the conditions in the project approval letter:

03.07.2666.657.69.003.24.7/1(5) dated June 03, 2024 and engagement of local administration in

project implementation is as follows:

(a) On the basis of documentary evidence produced to us, it appears to us that that Al Ihsan
Social Development Center engaged Upazila Nirbahi Officer, Sreenagar Upazila, Munshiganj
in the project implementation. Please see the copy in Schedule - B.

(b) The completion report and certificate from local administration has not yet been submitted to
the NGO Affairs Bureau.

(c) VAT was not deducted atsource as per circular of the National Board of Revenue.
TOR - 38:
Requirements:

Whether the audit has been completed within stipulated time frame: if not then the reason for non
completion audit shall be stated.

Compliance;

There has been delay in completing the audit within time frame due to delay in preparation of the
financial statements.
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TOR - 39;

Requirements:

Document Verification code shall be stated.
Compliance:

Document Verification code is as follows:

DVC: 2507160679AS409542

%ed & Cﬁ

Chartered Accountants

Signed by:

Jamiluddin Ahmed FCA, FCMA

Partner

House 170 (1st Floor), Lane 3,

New DOHS, Mohakhali, Dhaka-1206
Dated: July 16, 2025
Dhaka

23



J.U. AHMED & CO.

Chartered Accountants

TO WHOM IT MAY CONCERN

This is to certify that of Feeding (Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students
once a week in a year (73 @ afew frwifitan s qe7 WSy wTaE (T2 FT R cofies
¥newtw) project of Al lhsan Social Development Center has not been audited by us continuously for
more than 5 years.

N

Chartered Accountants

Signed by:

Jamiluddin Ahmed FCA, FCMA
Partner

House 170 (1st Floor), Lane 3,

New DOHS, Mohakhali, Dhaka-1206
Dated: July 16, 2025
Dhaka
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Al lhsan Social Development Center
Feeding (Qurbani) Eid-ul-Adha’s Meat to Distress and Yatim students once aweek in a year project
q¥ mﬁmwmmmm%mmmm

Funded by

Al Ihsan Social Development Center, USA
Schedule of Deductible, Deducted and Outstanding VAT/IT
For the period June 01, 2024 to June 30, 2024

Schedule - A

Sl Panicularq of ex?enditure as per FD-4 (1) Expenditure Deductible Deducted Amc_mnt Dues Tromayr MRk Mara:ob Bunicd
no. (including sub-heads) deposited to challan No. & Date Branch
Taka Taka Taka Taka Taka )
VAT Tax VAT Tax VAT Tax VAT Tax |Challan No. Date

Cow purchase 4,385,000 - - - - - -

Pickup rent 89,900 | 13,485 - - - 13,485

Wages (Butcher) 341,000 - - - &

Cow food 31,000 - - - - - - - -

Labour 30,380 - - - - 2

Goat purchase 726,000 - - -

Wages (Butcher) 66,000

Food, transportation and labour 31,380 - - - - - -

5,700,660 | 13,485 - 13,485 - - - 13,485 -
25
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